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FINANCIAL NEWS

AND COMMENT

Wall
Spit

Street Optimistic in
e of Critical ltnilrond
Lnbor Situation.

TRADING VOLUME SMALL

Bankers Sec Xo Danger of ul

.Depression or Un-

favorable Factors.

Notwithstanding tho critical rallrond
labor situation nnl Indications thnt the.

rallrond presidents would not change thtlr
attitude on tho eight hour day, Wnll

Itrcet wits In n cheerful frnmc of mind
yesterday, although It did little In tho

lock market. It was n market In which
the limited business reflected chiefly the
peratlons of the professional element.
Efforts weie not made to bring about

activity In any part of the list, either for
tlonr or short account, and In conse

tjuence tho movement of prices, after
oprnlnK looses, presented no

tendency In either direction, except In the
ease of a few of the specialties, which
Were governed by considerations with a
pedal bearing upon the compnnles rep-

resented. A rellectlon of this was seen
In Pacific Mall shares, which moved up
rapidly upon the announcement of the
resumption by the company of steam-hi- p

service with Oriental points.
Although thu llnunclnl district refused ,ra23
change Its belief In tho theory that J,?

theless, r.n extremely cautious attitude
toward operations In securities, and the
public followed suit. There practically
Was no buying for outside account
Brokers, however, said they had buying;
orders on their books to be executed "at
the market" In the event of 11 settlement
of the railroad labor controversy, while
In addition they had buying orders to be
put out 011 n scale down In the event of

strike accompanied by stock market
liquidation.

Apparently many people have formu
lated the lew that If thero should be a
trlke the very magnitude of the conse-- ,

quences Involved would bring It to a.
apeedy end and that any man who buys
Hooks now will win, fctrike or no strike. '
If they aro proceeding on tho basis of
precedent the argument I sound. Bit;
profits never have been made by selling;
the market short on labor troubles.

The etofk market Is favored by a lone
lilt of extraordinarily good arguments.
Ellmlnnttt the rallroid labor situation

nd conditions nre revealed which should
make the chronic grouch optimistic.

A pessimist wrote week: -
iradu.il upward movement of prices 129H
made further progress without anything S3
substantial to It along " As a mat- -

r nf . tin til.fn,-.- . nt 100
ket falls to dlsMose any other time ' "'I1
tnero nave been so many substantial fac-
tors making for expansion In financial
Values as there are reported It
is unnecessary to enumerate them, for
they are now patent even to the Infant
class. The stock market appeals to be
Well prepared to meet the shock of pass
ing; unfavorable development!.

Bankers assert
forable factors a

passing unfa- -'
re possible; that J7?;ir;

rent industrial depression It a far way
eft

In respect of the ratio of reserve above
leral requirements yesterday's weekly
Clearing House statement made the best
showing reported by the associated
banks since February .last. There was

large expansion both in the aggregate
nd excess reserve, tho latter moving

I24.S0COSO above the figures of a week
ago, while loans decreased 113.351,000
and net demand deposits Increased 0.

.Money practically Is a drug
on the market at the moment, and al
though fall time tendencies may bo In
the
no

direction or tinner loan quotations
maintained Important ndvance Is

looked for. As one broker put it yes
teruay, autumn stringency Incident to
the gathering nnd marketing of tho
crops Is now a Wall Street tradition.

England is spending here $30,000,000
borrowed from Japan and $250,000,000
borrowed In this country, while France
is rechecklng to us the lino.000,000 re-
cently borrowed here, anil Itussla 0.

We are making big loans to
foreign Governments, which are using
the proceeds for tho purchase of our
goods. And then wo nre, Importing gold
In vast amount. Naturally money will
remain In a comfortable position.

CHATHAM & PHENIX TO MOVE.

Bank's Haslnes Grontk Compel
, Ohtnlnlnic Larger Quarters.

The Chatham and Phenlx National
Bank Is about to removo from its old
quarters ot 192 llroadway to the Singer
Building, where convenient, commodious

nd modern banking facilities nre being
prepared.

In the last years the bank's de-
posits hive ginwn from $15,000,000 to
$75,000,000, and It ! this large expan-
sion of the company's- business that has
necesltated flnillrg larger quarters. The
chanze will probably not bo made until
the end of thu jear.

NEW YORK CITY BONDS.
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Batwidat, Avavn ll,
Annual dividend rates are quoted In dollar.

Bales.

4400 Alaska Gold Mines
100
200 Am Hcot Hujrar.
100 Am lleet Sugar pf

2300 Am Agric Chemical
3100 Am Can

200 Am Can pf
600 Am Car A Foundry
800 Am Cotton Oil
200 Am Hide A Leather pf . .
200 Am Ice
900 Am I.lnaeed

1300 Am Unseed pf
2700 Am Locomotive
2300 Am Smelt

200 Am Smelt Sec A
200 Am Steel Foundry,
200 Am Sugar
100 Am Sugar pf

6 Am Tel & Cable
60 Am Tel & Tel

100 Am Tobacco
100 Am Woolen
100 Am Writing; Paper pf....

7700 Anaconda
1500 Atch, Top A Santa Fe..
400 Atch, Top A Santa Fe pf,

4400 At, Gulf ft W I
300 At, Gulf ft W I pf

1500 Baldwin Locomotive ....
600 Hnltlmore A Ohio
200 Hnltlmore A Ohio pf
100 Brown Shoe pf
100 Brunswick Co
COO Butte A Superior
200 California Petroleum pf..

oo Canadian racinc ..
1000 Central Leather ...

700 Chesapeake A Ohio
100 Chicago A Northwestern.
100 Chicago Ut Western.
100 Chicago Ot Western pf..

isoo Mil a nt rauiS800!chlc, Itock III A roc...
400Chlle Copper
700 Chlno Copper

6000 Colorado Fuel A Iron...,
lOOICol A Southern
200 Consolidated Gas

83iConBolldated Gas
lOOICorn Products

1900!Cruclble
200ICruclblo
100
600
850
100
900
900
300

2600
100
900

2000
200

2300

Cuban-America- n

Cuba Cane
Cuba Cane pf
Deere Co pf
Diotlllers Securities ....
Ele
Erie 1st pf
General Motors pf
Goodrich pf
Great Northern pf
Great Northern Ore ctfs.
Illinois Central
Inmtratlon Con

300, Int Agrlc Corp pf
800 I nt Nickel

1300!Int Taper
1400 Int Taper pf

100 Interboro Con
100'Jtiwel Tea
lOOiKanHajTCity Southern
600'Kelly SprlnKflcld Tire.

4700jKennecott
8001 Lackawanna Steel ...
lOOlUggctt & Myers
200' Lehigh Valley
lOO'l.orll'.anl
lOOlLoulsvllle A Nashville
400 Mnckay Cos

18900 Marine
14900'Marlne pf

300 Maxwell Motor
1600 Mex Tctroleum
1000 Miami Copper
200lMlssourl Tnclflc wl...
100 Nat Lead
100 Nat Lead pf
100'Nat Enamel Stamp.

1900 Nevada Con
100 N Y Air Hrnke
500 N Y Central
700 Norfolk 4 Western...

1500 Northern Taclflo
500 Tacltlc Coast
700 Tnclflc Mall
S00 Pennsylvania RR ....
300 Trrtised Steel Car.....

J600 TuKman Co
800 j Hay Consol Copper...,

2400 Republic Steel
7200 Keadln?

100 Headlnp 1st pf
200.Sears-Hocbuc- k

600 Southern I'acinc
SOO'Southcrn Hy
500'Southern Ity pf

1100 Htudennkcr
400lTennessee Copper ....
BOO'Texaa Co
:00'Texsa Tnclflc
400'Thlrd Avenue
400 Union Hanr & Taper pf.

8200 Union Taclflc
500 Union Tactile pf
lOOifnlted Cigar Stores...

6100'fnlteil Krult
100 U S Express
400 U S Indus Alcohol
300 UHRi It pf
400'U.S Smeltlnjr

lOOtfii; S Itubber
800 U S Rubber 1st pf....

66OO1U H Steel
300X' S Steel pf
2001 Utah Copper

B2U0'Vn-Cnr- o Chemical
300iVn-Car- o Chemical s
100 Wnhnsh

2100jViibash pf A
200tVnbuiih pf B

1100 Westlnghmwe Electric .,
lOOO'Western Maryland

300 Western Union Tel
lSOO.WIllys Overland
200'Worthlngton Tump
600iWorttilngton Tump pf II,

Odd lots.
Total sales y, 201,700.

1915, 91.890,100.

PUBLIC UTILITY NEWS.

PTU.KMIY F.LECT1UC rnorBBTiKS-ne-pnr- tln

tor week ended Auf. 12 ahow net con.

neitnl loud gain of 409 ruatomert. with
kllimatta llihtlnt load and MS hi.r.epower In
mi.tota. .New lualneaa contracted for Includes
1.0J4 cuatomen. with 4J7 kilowatts llihtlnt load

Iwi e l er In nmtora. Electric energy
"input for the eek waa S1.2 per cent, shead of
Hie aame tek laat year.

CHICAfln TKLKniO.NK-Itepo- rta for June
oiieratlnt nuenue of ll,77.M4. compared

!.ltli 11, 171.all In Juue. 1915. .Net oiieritliif
'1 M,3 laat year.r n IMJ.M. sialn.t

Tor l mi.ntha anded June 30 operatlni rerenue
J9 M.4J1. st.lnat V.L'VjnVlS.

aa $J,,K,217, compared
ear.
I CAS & rXECTRlC-J- ulr jrost

,W7. Inc. I95.7M: net sfter tajea
ine, 171,041: dcllclt after charfea dec.

itt.Ki. Beien nionttn' troaa M.ia.JlO. Inc.

tia074: net Inc. MU.M surplus
too.o::, ine. ij:i,7.u.

RENRRAL OAS A KLECTWC-milow- lnf

rmniilellon of flnanelal reorf anltatlon of sub.
aldlarlea and adJuUnnt of aecurltlea of Hen-er-

liaa A Electric Co. and operated properties,
the latter has laaued report for ar ended
June 30. Tho three year 6 notea due April
1, 1611. and the three year collttarsl truat notea
duo April 1, 191, wer retired. The preaent
rapttalUatlon of company coualats of tl. 683.000

tlr.t lien if, ciui'erttlile tionda, I9M.00O ten
iar if, londa, J:,3I7.000 7 preferred, H.000,.

600 preferred and J,600.000 rommon
.t,i, nr theia amounta arndlcate manaiera.

S. on June 4'entral
MTent 01 itenerai un liuvihu , , rujarnu
pf"rrel, t4i'J,4iU conTeriuna iireierrm aii'i

112 common. Combined groea earnings of
operated properties fur June wure 2i)s,430. lnc,
ja.M! 11H SVr taiea 172,402, Inc. fl.IS.

McCONNKIX IH. V CO.I-H- Te prepared
elri ill .ar revtewlnif mid euninienUnr upon
many Important public utility properties

NORTHEnN STATES IWVEII-A- ii'l Stand-
ard (iaa A Eleitnc report lor ee'.t encVul

Aiutiat output of operated prnpertlea
i t per rent, over week of
Ailtuat, 1911.

PACIFIC TEL. TEL Report a for June
tot nl nper.'itlnr rerenue 11,709.430, arslnat
$1.tsf.,:ee laat year; net revenue HCv.MJ, coat,
pared with tlMXH In Juna, 1916,

PEOPLES WATER CO. of OaUtml-R-- or-

mliatlon committee alatement eorarlnr
piTio'l frnm January 1. 1911, to July 1, 191.
aliowa receipt! ul ll,:4l,ll, IneJudlng llo.wn)
eiali on hand when committee look charts.
Total ril'liurtemenls were I3.M7.HJ, leaving
in.ii linl.ihiv July I of I39t.:n. Plan of

."inirni urn I m lieen approved by
JUilm id Cumiiii.aion.

hOI'TIIKKN HELL TELEPHONE Tot al
op' rituiK ri'venii" fur June una t.',H,IH. ram-pare-

with t,:3 In June, 1U15; nt tlM.lU,
aralnat 41W.C27 last year,
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January date, 101,181,400, Same period

ret of Auruat rroaa of il1.7it. lnereaae
tli.430; iTot, from January tt.01S.OT2, ln-
ereaae o0l,4Jl.

UNITED ELECTRIC Reports aroaa
eartUnn ot atihaldlarlea exrlualre of Amer-
ican Co June 11,199.098, lnereaae
I137.4C9; atler laaea till. iniTeaae ll-:-

(SO; aurplua ruargea 1200.071, lucreuait
I33..',:i. Twelve monttia sroia 14.se3.sv&.

,94; aurplua .,90C,(,39, increaee
H7I.14I.

Day's Export From York.
Exports yesterday In-

cluded; Wheat, bu 28 4,000
72,476 barley, bu., 46,-41- 9;

flour, bbls., 9,233; Hour, sacks, 23,-49- 1

corn meal, bhls., 967
8,960; meal, pkgs., 250 whiskey,
gals., 3,015; cottonseed meal, 6,000
nil cake, 348,566; pork, bbls., 474
besf, bbls., 872 bacont, 161,790
hams, 11,823; 94,416;
stenrlne, 645 tallow, 2,300
butter, 81,100 cheese, 20,950
cottonseed oil, (6,438 lubricating
oil, gals., 328,210.

held

SUGAR STOCKS.

Cardenas Americas.
I'ardenaa American

Hartow Afulrrt..

California

Federal
Federal
(luantanamo
Jiincoa
lilaa
Manatl
Jtanatl

American
Anierlian pf,,,

?.tloiil
TVtipiero
Cecilia

Hanta Cecilia pf
Vahiicoa

For atisar
see atotk

CONSOLIDATED EXCHANGE.
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AmllrkSriltll 4 irki
n o in , 11, J VI,
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Amll&l.., It)
A tn I .opf,, KM
AinMalt. 7
AmMallpf 3d W
AniSAItiilHi
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Ain'lne. , ,TJU
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AalltiaK'., .1
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Haldol pfltl.1
ItaUiplUa. I H
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, I 'AtM.p 7M
ClevAI'lls 71(14
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( p,107)i. inline.
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Mln.VStL. A
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l'enp(la..10i;
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Con Wat Ctlca 6 lwCum Co 1 A L S 1942
CI II A I", i CH
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Am Iocomotlve Co. 3

AmTel.t Tel. ... Pen ,
Am Thread (Vi i- -, I Hi

tlin Co 1 Mar. Dir
Ilklyn Kapl.l ).. 1914

Nnr Ky I", Sept. ml
Caiiaitlm Nor Ky July 19,'lf
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Chl, w Ind R .S", Sept. 1417

(hi g H K.. ,4 July 1(11
Chi Klevatcl Hyi.,3 1)11
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Krle Katlmad. . . .34 1117
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(I Can Nov 1117
llo-kl- nt Val Hy.. . 1 Nov. 1917
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Jllaaamrtl'ae Ky.., Deo. IIU
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Pub s.-- r of J . . I. Mar. till
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Itoral ItaklllK l'oder 149
S.ifety Hrat A I.lshtlnc 10t,
Sinner Manufitcturlnc 240

Dollara a share.

market feature-Ica-

jraterday opened
net

ilnrlnz eaactly
opened rlinr influenced

report! of lomewhat
market woa quoted

of
demand

ilrttifii reported In market
decline eichanis nn

advices referred
in unsettled aomewhat

tendency rennet
trndlnr

Hanie of prices!

Auiuat....
,rplrnilier.

Open. nifh.

(Miitier
Nminilier

January
February

ell 193

Julio

Hlo uuclianrct at
l.trh.ini;i- - :.'d Hi

New
itellrerlea,

Total

atia ati-- i

Mink ut
,.

11

FadU
...0H4

4t

ML44aser

of

So
H7--

AnParflF ter

Poulnarnnr

Is

...onS)

1

Dec.

.102

I

i
2

91

ion

19

12

COFFEE MARKET.

1)1

4

19)

74

4,
Ifll

9)', IM
99
94 4

till
9

)

94 4
101

tei if
100

H SI
for

Car

1? ?

101
99 4
99

uni'liiiiised
and of

the

Hlo nnd
4a,

the
in

tinit

Ml Its

1.70

lit
ti)

HIT

93.

IK)

9t, 94

94

94 I0O-- ,

fJ.1
its

fiti
C'.H(4.70

l.7l'il7S

. 9l"1S'.l

.
, '

.

11.(119

Ml,
'14

1014
101)4
til, 944
9)4

1014 1)14

144

10:4
1004 1014
ICK4 Ii)')!,

91',
100',
1114 1114

9,4
974

94
994

944
It', 994

1004 1904
1904
not,
ool,
934

1004
tot,

IWI,

MM.

Dim.

Auto

Iron

Beer

IO04 1004

134
loot, 1304

1004
144

1004
994 10)4

1004, 1CU,
1014 10)1,

1074
1004

994
994

Bid.
(14 Aak.d

!is
170
17

43
94
71
41
17

92
71

100
114
1094

170
71

100
100
104
149
U
70
17

44
I
3

40

40
IS

101
C4
91

210
104
134
IS
19

144
105
:ii

The coffee wai narrow nnd
It to 2

point" lower with a.ilea only
3,"1 tuna forenoon clna.s

. It waa
freer offerlnaa from

Ilraril The aput villi on
the haala 94c, for 7a l"e. for
Santoa with quiet. The only

Ilratll waa
a of London.
I're,a to the flnanelal alttu

llrarll as and
grave and thli had a to

here.

Low,

lit

1.14
April

Jul)

i:.d

1014

Satur
Clnae. day
Wif

M
i7 n

t9

79 aO

Mill '4

97

I'J

fJlOO f,.r
Ipla, 9,000 I

atoik, 2V,C. Santoa uni lilinteii at l,$7iaj tor
Nu, 4. Hii'.'IpU, 4. ,11,10 , atink, I,07.1.ial,

nl Un' lint porta fia.ihio tiu-a-, ngnltiat
1,1, iaa) ako; un 1'iiuln 4t.taj, agauiat
tC.ii'l, .hin, ll.ili) 4),()l, aitaluat JA "1.

Sao Paulo vai'utlii-- llnu lu UUtrltta, with
tl 43 to ii,

Cltarial limn Sauloa Atiiutt 14. tlie Ulark
Prime with 23.0nO I for New Turk and
n.;,iaa) for New Oik-aiia- , tl,e former report on
tlie ahlpmeut Peine mistake.

llrailllan coltee statlatiri:

Totk deliveries,
N Oileana

it'llvirlia
toil, ...

w Orli k..,
Alt'iilt
VialMo

jctr't vlalula

Intirb

Manns

lamed

..103

NAtlivMss

,...74Sfl

..IOI

.rtOis

Pte

.u.H07s

JOOO

Wimn

Hi-- ;.

Iran

ii!w

Typ-wrlt- ar

c
9 1

a
9

I

1 (i it

I

9 9:ja9J
9 u
9 V

Hatur laat
Uav, Week

9,111
I,7la1 11, IW

11.:M It'.IM
7a..H7
121,9.13 13.M al
9IH '.'a2 971, S'l
6ao,iha) r'l.la.)
,('IJ,2 I.302.IUK)

99, 19)

id

10)

I0l)t.

99f
994 I00k

99',
174

IM

1

I

100

hy

No

4

all

at,
a

I.aat
Month

GOSSIP 07 WALL STREET.

Many tirokers profess to tee, a bull
Argument on stocks and bonda based on
Oie fact th.tt there lias recently been
a big fnlllnc off In the amount of new
Issues and that the capital which would
have ordinarily irono Into these new ven
tures must soon turn to the present out-
standing securities for Investment The
flood of new Issues Is said to have
reached Its hlttli tide, In February of
this year, tho itKirrcfratc In Unit month
being $311:1,000,000, Khr July new

totalled only I136.3OO.0O0 and
August Indicates , that this Item will
drop below $100,000,000, excluding of
course tho $250,000,000 llrltlsh loan.

No "nnhr" nnnds.
Dealers In "baby" or $100 bonds are

particularly disappointed at thu fact
that there will bu tiont; (if these ImhhIh
Issued In the new $2r,0,O0O,00(l Tlrltlsh
two year S per rent, secured loan. Tho
$100 bonds isnued tinder tho Anglo-Frenc- h

Inn 11 meant n great deal of busi-
ness for tho dealers in "baby" bonds and
they had been looking forward to nn
ecn more popular demand for tho new
Hrltlsh bonds from the small Investor,
especially ns thin most recent financing
Is secured by collateral, a Urge part of
which Is American stocks and bonds. It
Is stated thtt the syndicate did not feel
that It would be necessary to Issue the
new lotn In -- $100 bonds owing to the
fact thtt It has only two years to run,
coupled with the belief that the demand
for these securities will probably be very
large from banking institution.

Tranarmal tsttlti Oatyat.
The Tranarui gold output for July

was not up to the scale witnessed dur-
ing the earlier months of the year.
The per diem output In fact showed a
decided falling off when compared with
that of June and was, moreover, the
smallest of any month since April, 1916.
The latest month's production was 761.-0X- 7

fine ounces, or a daily average of
24, M". fine ounces, this comparing with
770,jr,B fine ounces and 23,621 fine
ounces In 1114. The seven months yield
for 1916, however, stands at C , 3 9 2 , f, 9 4

fine ounces, or 214,5111 fine ounces more
than for the aame period In 1915, nnd Is
97,144 fine ounces greater than that of
1911.

Looking far Hits,
Propers are looking for a further

spurt In the shares of many of the
equipment companies provided

that the railroad labor troubles are set-
tled without a strike or without entail-
ing a too great financial burden upon
the railroads. They are getting tho In-

spiration for this belief from the recent
statement showing the number of Idle
cars to be only a little above 10,000, as
of August 1. against some 50,000 on
July 1, and more than 250,000 nn Au-
gust 1 a year ago. It Is pointed out
that If business Is to continue to In-

crease and If the railroads are going
to handlo It at they should It will be
necessary for them to buy much new
equipment. Of course If there Is a
strike or If the roads are forced to pay
too dearly to avoid a strike they may
not purchase equipment so lavishly.
However, they have bought new equip-
ment sparlncly during the last two
years and If they really fill their needs
along this line It should mean big profits
for many of the equipment companies In
addition to those already being made
from war contract.

Bank Clearing.
Tht total bank clearings of all the

clearing houses of the United States for
the week ended yesterday amounted to
$4, 301, 64$. 040, as compared with

last week nnd $3,397,917,690
for the corresponding week last year.
This Is an Increase of 26.6 per cent, over
the clearings of the same week a yenr
ago. Total New Tork clearings amounted
to $$.092,189,030, against $1,724,391,495,
a gain of 20. S per cent.

In
Watehfal Walttnaj.

gplte of Wall Btreet'e apparently
firm belief that the railroad labor con
troversy will be settled without a strike
there was evident yesterday a disposi-
tion on the part of the imestor and the
speculator to let these shares nlone. and
trading in them thereforo was IlKht.
The .Street seemed to renson that much
mlchi develop over Sunday In the sit-
uation, and there was therefore no rea-
son for adding to any further commit-
ments In the rails. In fact one big spec-
ulator wnt heard to sny that whilo be

the labor trouble would 1 set-
tled peacefully lie preferred tu pay n
fracture or even a full point hluher for
his rnllro.td stocks on Monday rather
than buy them yesterday nnd face per-
haps n loss of several rolnts In case the
situation between capital and lnbor took
a turn for the worse.

fJTARDARD OIL ISSUES.

Aur. Aur 11

Tar. nid Aaked. Iltd
Antlo-A- f)!l Co.. fl 114 15' it tM,
Atlantli' Ref Co .$!) 7' 7W 710

Soritnacr Co ..pV "CO 371 Jftl j;i
Cliia Mfit Co. Oina 1.0 973 .T'O JUS 170
Colmlal Oil Co. . 100 (V, 7( r.", 7,',

Contltientil 4,1 Col-- ' J'-- ) tM t.", !,,",
Crcancnt 1' I. Co M 41 41 41 41

Cnm P I. Co Inc... 1 91 91 97
Kureka 1 1. Co !' 2W 213 : 215
Catena S d Co If P1 1" DC Itl 112
Call-ti- S ( Co, 1f1 IM till IM IM
lllniola P r- t- Co 1 Kl Kl 1 172
Indiana P l ine d. M M 91 p; '.14

Inter Pit Ci CI 91 1) 91 10

National Tr Co. 112 W II 13 14 13

N Y Tratiait Co.... I a 2 2u. 191

Northert ! I. Co. PM f a r. 1'
I'enn Jlet IVI ... M i fii to
Puree Oil Corp : 1:4 11 !!4 13

Prune () A C, Co. 1 0 ?.". 3 Sm 5

Prune p 1. Co -1 ?.-- :.u 2; :- -)

r'olar Ilef f.l 1W 21 ?. 2'1 f.'l
South. P Line Co !') 1'.M t I'l". IS
Milltll I'enn O Co .111 !l HI )

8 W Piltll P I IM 103 11) 103 if.)
(i f, c.ii ,. ii- sc.. V'i; tf-'- , ;oj

Hand o Cu, lml .. !ai r) f:.--
. f.l rva

M.llul () Co, Kill .. IV 411 4V, 413 4'al
M.trid 41 Co. Hy . l' 4:3 4) tr. 410
Stand ( Co, Nell . !w J"3 3v", :j f-

Mwl O Co. N .1 . 10O "3 f Mi f
Miitid l'i', Ohio I'M S"i 4'"'i SO 41
Swan A Fuvh Co, pal !' 101 '.') loi
I n Tank Line Co. KO 1 3 3 S3

Vacuum Ol Co Pt :' 2'4 rwi :
Warhlnrlo" 'HI 1'"- " Js M
. t) Co sub cu bloc .. 111,3 , lici ,.

S tlfu o at all oil. , 1C0 .. 1H7I

Tidewater 175 1U 173 1W

Per Htan'tird (Ml laanea not fonnd In tlila
taMe teo curb Hat of aaj.a.

EX DIVIDEND TABLE.

Monnay
Amerli.in !umatra Tobacco pf...
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C.07S cimpmin V.ilv. .Mfc

11,977 Int, r n Ml H pf
97VM Nntl ui'il I.ch.i pf
ll '.".i? North "H' Tri' A Light

I, l.w.a.Jl . llni heaier v a Main pf
i:"m Stimliril nil of N V

1,20.1. ass Suturilay--
,1,7IJ,IM 1,(21,141 l,lt,WiContlDalital Oil,.

Atked

Itonie

Mind

. 14

. 1

.13 00
!

'. 1

. 14

tl
.11

14
1

14
i
4

4 0

14
S4

IS... i

... 1... Tr.c
,..,13 00

... IS... 1

... IS

... 1... s... 4

...i: so

... i.... IS... IS... IS

.11 Ot

GRAIN.
Are You Fully Posted On Crop Conditions As

They Exist To-da- y?

Our Facilities Are At Your Digposni.
Booklet "Protecting Your Contracts In the Grain Market" Free on Request.

Our Statistical Department will be glad to advise you
of particulars of Stocks in which you may be interested.

Complete analytical reports on the following com-
panies will be sent free upon request.
Stromberg Carburetor
Midvale Steel

Members

Aetna Explosives

Siuiz Motors

J. J, CARE W & CO.
(f'hlcaaio Trade-N- ew

loroDio

Telephone BROAD 5242 44 Broad St., New York
Montreal Officta, 47 St. Francois Xavler St.

Direct Wires to Chicago, Toronto and Montreal.

CURB MARKET.

INDUSTRIALS.
Sales. tilth. Low. Laat. Chra.

14iio Explottrett 114 14 1W H
iii nrii-- Ton ro (ir in is
IM Hrlt-- T Co Or D 114 14Ki lltttler Chemical. ,t 5 44
Utalt'an Nat (la. Cor.. 1 t
10 Car l.t tt Power.. t 44 4

12oo Motor.. .MS 101
100 Cramp Ship I 71 71
70 Iirltsa-Rcalmr- r ... 17 S

lOOEIcctrte Gun t H
140i:nuraun 10 10
101 Klein I.Tiin I'lmnet 14 IH
S0 (Iaa Will A IVIi.t 414 42

aj Ilaa A liar Car Co .Is 1714
1211 J (I Sn. new atktt M 4 Bl

4'a) Karm Mfa-- (4 54 (4
4fil Kath llrnne nf. .. 114a 11 1114
M Munhat Tranalt.,,1 l it 1 l it 1 1 It Ml

H00 M.vlm Munltlnna.t C 4 444IWiJimvale steel....! S3
311.1 1'ccr Tr A M Corp
pal I'nll Vint Cr,ra...t 3
11 I'ull Vent Corp pit "4

125 Sptlnr llialr Cn... tl
ion Mt jiiai im ut ....I is1
ivt Strom Cirburelort 441,

:) stilts Muter iVVi

l'l Mib Iluat r t ctfs 35
(o Tobaoio I'tod....t 4S4
?l Trl Kilm v 1 efs,. 24
a) V S Llfht A II ,t 3,

MU9 Stc.lllialilli... (,',
I'nlted Motnra . J C4V,

l.'aii I'tntcil I'r (ill! Shr II
600 White Mntom. ... (31,

ira) World Film v t c ,
loo Zlno Coneentrat t 4t,

OILS.
2 nuekeje Pipe L.. fl

10 Ohio Oil ..731
( Stan Oil of N Y..Z05

IM Altierta I'et (pntt it
404 Harnett Oil A O t 3
100 Co, A Co (nil rf it 13S
;Xt Coaden Oil A Cast US

3300 drol Oil 2 Ir,
Krnoa Oil (proa) S

lX) .Mrtrnp Petrol.... 124,
2.S Mldwrat Ilef 2 C3

r't N V Okla Oil ..2 IiS
lVa) okla I'm A Itef. . 1

4i Omar Oil A (iu t i
! Tan Am Pel pf t f

ii Saiuilpa (HI A It t 1"
?a) Savoy Oil
4(w Slmlalr Oil 2 3a4

4?JD Ti Mex lVt.. 12 31

l'V.I Clllted Wet Oil 2 IH
oral Vietnna O.l 2 Irs

Waland Oil A U. 4

MINING STOCKS,
fa) Ala II C (prlt 10

lJti Alaaka Wotov ft S
C7. An Cop 2 2S

:.! Atlanta ti 10

3aj llij e Cop.... 3S
l'ai Hooth t2 13

l(a lloalon A Mon.... '
ai Uutte C A Z v t c
7(0 Unite A N V .

W Calaveras Copper 2 S't
IVI 1'ale.lcnla (7

l t aabtiuy f 4'i
f'i fun Aria Smelv . IS

t nu 2. 7 IS
1 1h Ktiiina t . ...2 )

l'. Pint Natlnnal... 4
2V1 linldfleld t nna....t M

i r M.2 2
:. Hi. la Mlnlns .... I

JIM Howe Simml 6
172iaj In .Need O-- rroat 71

ry--o Inter Mliilur VI 13

4ia Verile pro l'i 911
10 JumtM Kst 1 6! M

:cj Lake I li lt 4H
iv.i lie -- ami, t2 lOt

i u ntatana I an,.,,' 14

MH Marali Mlnlnc...t2 11

17n Mkti Rid M A MtJ 65
4"! .Mlt.i-- Amirlca. 2H
llal Mnjave Tunj.t 1 H
4l .Mull Mlni-t- '

ll' Mi.tiltnr S'lrcr.... IH
Hia) Muthvr Ile. ..It 311,
4j Nrwrar Slllua, ,42 IVI

li. N V A II li M Co. liH
& () Krania Leaa.tt
rli) IVtifann Lake lta 23

4"-- liav Here Mln.. 2 3'
ISO") lt,-- l Jtllillia-.t- t

H..i Mlnca.t to
Mi.it I' A I.. Hi

rtaal .(,.r Plik ....tf 1!
r. ! siaml Mlv, r 1 1 I 31

,:,l Snci-ra- a .Mltlllif ,.ti 34
la) Ti iiilakainllie ...12 11

If" fnlte--l Kaat.-rn- . . 34a
i) r s Cent Mlr.e,.t2
frvi rn Verde Lit. ...2 SITa

fA1 1 nltjr II M Co.... 3V4j

KM Whltt Oaka Mln. 2

ak n CoM M 2V,
400 Vmiaran Cwia.. .2 l'a

IIONIIS.
t:vyt ens Oil Is w I...tl03

not Gov V4a w t tlOOVi

Curb

nllated. ISclla cents ahare.
ii:a dlilJcnd. xi:x dlvHsnd

making changes sales of
shares dlarrcarUcd. rir.pt Stsnlard

where Un ahars limit Is used.

STOCKS.

CI.OSINO
INDUST1UAI.S.

Canadian Car A Fdr...- -

Canaill.m t'nr A rdy pf
Chnrcoal Iron
Chiirco.il lrun pf

Motor
lir int

Miictr
llo'ly Cnuar pf
Iliil P
lilt r .rina I'uia

r .M itora
Wheel )if

I .a lie 1n lloftt
M.ircpni nf Am
Mlli hctl Mnt.ira

l'rodiicta
rrlllii-a- M

rori of It II
II M

Si l(i ll io' ll
CtirlnutteM II" !'
Manil.ir.l .Mii'ors

S I.Uht ,V llo.lt
L'nltfd Zlno

OILS.
Coaden Oaa
Keyatnn" of N T

lnc t Oil
Miiaknsea Hfllnlng

MINT NO.
Cerro dt rase. . .

Jerome Victor F.x'
I.a ltiae
MrKlnlev Darragh ..
Ml'lralni; Mine,
I'lttsliuts Jsrnina ...

Toy
St, n nrt
Tuti.iiuh r.xtenalon ,,
Tiinoimli Mlitlni; ..,,
Weat lOtnl rolian) ...
Yukon Aloiha Ttllat

STOCKS.

American
AmerlCHit Cy.in.imld ....
)l I'rii.lucta I'like
cia, lu t'li of America
ii a, II I'lieinl, at

ll, 'V t'lietnlcil
in a I'lu-iii- i . i ft
I'.l Ki ' clilni;
I'cierrtl
1'iittrai rf
I n i purl Ti ia Ci'phur

r I'lli'tllU'al
Ili.rla,m
HullU'lll 111", pf
II Kec'ro rnemlcal,.,
lliniKir i:ie, tr,i ('lii'iiilcal pf.
K, ucli, ipy
MnUieanii .MUn'l
Mi rrlnuc Clieintcat

rm, It K
Mut 111 Clietntinl
Nl.ik ira A U.i pf
1'ellll Sit M'B ('
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The Man Who Knows the

FACTS urroundlrtf
tlie develo-
pment and

management of a mining, an oil
tar an Industrial property when
the ttock is at $5 It the mtn
who gett the profits when tht
Stock for tome good reason ad
vances $2 or $3 a slisre. It Ii
the purpose of the Jones fit Baker

Weekly News Letter
to publish for palnttAklng

the most dependabls
Information obtainable, nn sub.
atanttal Curb securities that
have Investment vnltie, or
peculatlve Interest, net ween

40 and SO such stocks nrt
treated each week. Bee this
week's Issue.

Ask for 723 K.L.

Ta assure letting this
sriverttsetnent wltb

laaoa aer.1 tM4
roiir loinlrr.

JONES & BAKER
STOCK BltOKCRS

SO Broad Street, New York
ePbas Sread 201.

rkleasr PkllaUelpkla Btstea
Direct CrtiuH ll'irea.

Arizona

Copperf ields
Bought-S- old Quoted

Information on Request

Alex. Herman & Bro.

25 Broad St., New York.

Zinc Concentrating
A security with tha rratat po.ai
ttlltlea that rn h aerute t a' a
moat attraetlta prl A compani
that tenetlta by Inuar ztric- j,n a
and the return of riornml c nid , r.

ITrlfa fer tcpy ct iptriil intrr

C. R. BERGMANN & CO.

Investment Securities
66 BROADWAY, NEW YOItK

Ttltphonti: K!ar C0-1.2.- .t

A Visit To Our

Board Room
will ronlnce ynu of our fnillltlee, for
I'xectitlni; nrih-r"- ,

Kvery snlc l iiccnrntely reportel hy
our HtHlf ol luulily ir.iliu'il r reen',i.
tlven, it f.ii t r ,,1,. 'Mcly tie . r
for succeke'ul trniltntf.

If you nre urnlilo to call, our 'ph'-n-

deiiartiiicnt M'I clmily fun ih t
MtilltiK quutatli'lis itlnl Int.- -! 11Br et
tnlliii-iiii-K- . Ask tor 1 r, lirnnl

OSCAR ALEXANDER & GO.

41 Brond St., New York.
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